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Augusto Quiñones,  
Anchor Capital Advisors, Spain

Since the pandemic we have received more inquiries from 
investors about the social impact of their holdings and view this 
as a catalyst for new solutions in the transition towards a more 
sustainable economy. 

We are watching strategies that are likely to benefit the most 
from this trend, such as smart materials, green hydrogen and 
forestry. Therefore, we have a high conviction in mutual funds 
such as RobecoSAM Smart Materials, RobecoSAM Smart Energy, 
and BNP Paribas Energy Transition. Another fund we’re talking a 
lot about internally is DNB Fund Renewable Energy, which has a 
more fundamental take on the sector. Within our holistic approach 
we see these thematic pieces as a key component within a broad 
portfolio, where every fund accounts for ESG. 

Frédéric Dalaidenne, 
ING Belgium, Belgium

It is ‘mission impossible’ to avoid this trend. Clean energy has 
been part of our portfolio for years but ecology funds came a bit 
later into our selection process. 

In 2016 we selected the Quest Cleantech fund from Belgian 
boutique Capricorn Partners, which was launched in 2008, well 
before the recent hype. The portfolio is mainly European but has 
a slice of about 8% in US holdings. At €225m the fund’s relatively 
small size allows the manager to invest in promising small caps at 
an early stage. 

As a selector it is difficult to navigate in the eco/climate/
environmental/new energy spectrum of funds, so our analysis 
goes beyond the catchy names and into the holdings. 

Inside COP26 : Buyers’ market

Where are you 
cleaning up?

Which clean energy/ecology funds are you watching or 
investing in? How do strategies like these fit into your 

general and ESG allocations?
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Pedro Flores García, 
Universal Gestió, Andorra

Europe’s new Sustainable Finance 
Disclosure Regulation (SFDR) will help us 
introduce ESG criteria more rigorously 
in portfolios, as clients are increasingly 
interested and aware of climate change. 
The SFDR, which places much more 
emphasis on disclosure, will make it 
easier for selectors to identify funds which 
accomplish sustainability targets.

The battle to reach global net-zero 
emissions by 2050 is likely to bring 
investment opportunities across the 
entire value chain. This covers not only 
the generation of renewable energy, but 
also energy storage, electric transport 
infrastructure and smart distribution. 
Funds investing in these trends include 
Schroder ISF Global Energy Transition 
and Guinness Sustainable Energy. 

The unavoidable ‘sustainable revolution’ 
is well on its way and investors have 
a chance to reshape the world and 
transform the relationship between 
enterprise and the environment.

Sacha Hédelin, 
Invest AM, France

The environmental theme, linked to 
sustainable transition and renewable 
energies, is one of the major challenges 
for the next decade and our fund of funds 
contributes to this trend by choosing 
strategies that best address those issues. 

We have picked the Mirova Europe 
Environmental Equity fund for its rigorous 
investment process which identifies 
innovative European companies which 
favour the sustainable transition as a way 
of creating value over the long term. 

We also like the Echiquier Positive 
Impact Europe fund, which invests in 
European companies whose activities 
generate a positive impact on the 
environment and contribute to the United 
Nations Sustainable Development Goals. 
Moreover, La Financière de l’Echiquier 
has a robust extra-financial investment 
process, based on a proprietary 
methodology and an active engagement 
with companies.

Matthew Wiles, 
Aberdeen Standard 

Investments, 
UK

We generally steer clear of dedicated 
single-theme funds when investing in 
environmental markets and prefer to 
access this trend via multi-thematic 
approaches. These include those adopted 
by the Pictet Global Environmental 
Opportunities, FP WHEB Sustainability 
and Ninety One Global Environment 
funds. By definition, these types of 
strategies provide access to a broader 
investment universe from a country and 
sector perspective. 

This improves diversification of risk and 
often still provides the potential to access 
some of the same companies as the 
single-theme solutions. 

Erik Lundkvist, 
Coeli Asset Management, Sweden

We have been investing in renewable energy funds, on and off, 
for almost a decade. For example, we used to invest in Norwegian 
firm DNB, an early provider of renewable funds with Jon 
Sigurdsen at the helm [before his departure in 2020]. Over these 
years the theme has been a strong but immature investment case 
and volatility has periodically been extremely high. We have seen 
incredible inflows into renewable energy that have pushed up 
stock prices on all companies. 

The key in the long run will be to choose winners and losers, 
so the best way to position yourself is via long/short funds. In 
accordance with our many years of deep interest in renewable 
investments, we started an equity market neutral Energy 
Transition fund in 2019 with an experienced team from Horizon 
Asset in London.

Monika Netelenbos, 
Gonet & Cie, Switzerland

Our pure SRI mandates are invested in active and passive funds 
and we focus on striking the right balance between pure ESG, 
thematic and impact strategies. 

We like the BNP Paribas Low Carbon 100 ETF which invests in 
European large caps. It aims to limit average global temperatures 
in line with the Paris Agreement and is also fossil free. The strategy 
has good sector diversification and avoids underweighting high 
CO2 generating sectors to obtain better scores. 

On the smaller companies front we favour active managers. 
When we selected the Nordea 1 - Global Climate and 
Environment fund three years ago, it was a $1bn product which 
has now been soft-closed after reaching $7bn. 

We have not yet bought a pure clean energy fund but we will 
re-evaluate this segment after the latest market correction.
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Urs Brutsch, 
HP Wealth Management, Singapore

We are in the early stages of integrating an ESG angle into our 
portfolios as there has been a slight increase in client interest 
over the last 12 months. We are still debating how we can best 
make our portfolios ESG compliant, as no doubt this trend will 
accelerate in Asia. 

We have invested in a small number of funds and ETFs to get 
some exposure, such as the iShares Global Clean Energy ETF. 
We are also mulling over how best to address the expectations 
formulated by the Monetary Authority of Singapore in regard to 
environmental risk management. We firmly believe that ESG will 
become the standard, and asset managers will need to be able to 
construct ESG-compliant portfolios. 

Rosaria Lacucci, 
IWBank Private Investments, Italy

Equity funds within the renewable energy sector were among the 
top performers in 2020. 

The race is probably just getting started if we consider how 
many countries, including the US, are willing to invest in research 
and development on green hydrogen and biofuel technologies. 

Electric vehicle demand is expected to rise and price parity 
with the internal combustion engine is set to be a major driver. 

We are looking at many Ucits funds investing in this market, with 
a special watch on those from Eurizon, Pictet and BlackRock. 

Stefano Fossati, 
CheBanca!, Italy

The growing importance of clean energy is being driven by an 
increasing awareness of climate change and two other crucial 
factors: the constantly advancing technologies that allow 
accessibility to the investments, and the boost from EU, US and 
Chinese government measures.

I favour two funds in this space: Pictet-Clean Energy and BGF 
Sustainable Energy. Renewable power and emobility represent 
30% of both portfolios, which leaves room for green transition 
and green building initiatives. The geographical allocation of 
both is global, with most of the companies located in developed 
countries. However, the growing commercial demand of emerging 
markets is also being considered.

Stefan May, 
Quirin Privatbank, Germany

When looking for green energy or generally sustainable 
investment solutions for our clients, we strive for a well-balanced 
and broadly diversified portfolio of equity and bond investments 
and take all ESG metrics into account. 

Being the first – and only – bank in Germany operating solely 
on a fee-only advisory basis, index-linked or similar products 
are our instruments of choice due to their low cost and clear 
investment principles. 

The Lyxor Green Bond DR ETF is one of our favourite products 
in the bond space, while Invesco’s MSCI World ESG Universal 
Screened ETF is a straightforward and reliable instrument for 
internationally diversified equity investments. 

Reproduced with permission by Media Licensing Co. (www.medialicensingco.com / + 44 (0) 20 3773 9320). 
Not to be reproduced without authorisation.


	p6-7_.pdf
	p8_.pdf
	p9_.pdf
	Blank Page



